RESOLUTION 18-62

SETTING GRACE PERIOD AND INTEREST RATES FOR TAXES
FOR CALENDAR YEAR 2018

WHEREAS, N.J.S.A. 54:4-67 permits the Governing Body to fix the rate of interest to be charged for
nonpayment of taxes or assessments subject to any abatement or discount for late payment of taxes or
assessments as provided by law; and

WHEREAS, any unpaid taxes and municipal charges constitute an unfair burden on those taxpayers who
pay their taxes and municipal charges in a timely manner and delinquent taxpayers should be required to
carry their share of the tax burden; and

NOW, THEREFORE, BE IT RESOLVED by the Governing Body of the Township of Middletown,
County of Monmouth, State of New Jersey, that the property taxes shall be due and payable quarterly on
February 1%t, May 1%, August 15t and November 15 for the year 2018, with a ten day grace period, after which
dates, if unpaid, shall become delinquent, with interest charges as set for below and reverting back to the due
date on any quarterly installment of taxes. The Tax Collector is hereby authorized and directed to charge,
subject to any abatement or discount for the late payment of taxes as provided by law:

1. Eight percent (8%) per annum on the first $1,500.00 of taxes delinquent after due date; and

2. Eighteen percent (18%) per annum on any amount in excess of $1,500.00 of taxes delinquent
after due date; and

3. Any 2018 municipal charges remaining unpaid on the 11 day of the 11t month of the fiscal year
will be subject to Tax Sale.

4. If the delinquency is in excess of $10,000.00 and remains in arrears beyond December 31, an
additional penalty of 6% shall be charged against the delinquency.





